Mert A. Madden

.+ S0le owner

Madden
B uys Out
l..B. bmlth

1.. B. Smith Aircraft (mp
uhlch has lost several million
'dollars in its efforts to build
'a hich speed executive air-|
craft. has been sold to finan-|
cier Mert A. Madden,

Terms were not disclosed,
but Madden said the deal in-
volved ~“substantially more
' than £1 million” for the in-
ventory and assets of the com-|
pany.

He becomes sole owner.
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Madden plans to convert the
25 acres, with a 90,000 square
. foot overhaul facility, into a
‘ giant executive airceraft serv- |
| ice center, He will lease space
to various aircraft service
specialty firms,

The prime tenant will be
Northeast Airiines, which wijl
lease about 10,000 square feet
for its maintenance operations.

The new company, Madden
'and Smith Aircraft Co., is also|
' taking on the area distribu-
| torship for the Jet Command-
er, a six-seat executive alr-
craft made bv Aero Com-!
mander.
| Madden said there may be
' some cut-back in the 230 em-
ployes of L. B. Smith during
the reorganization, “but many
should be absorbed by the new
' tenants and the overall leve].
should rise once we get into.
' full operation.” |
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The sale will not effect |
- L. B. Smith’'s other holdings.
He controls Aerodex and
Propeller Service of Miami.
He will continue to manufac-
ture the executive aircraft |
under a new corporate name,
Tempo Design Corp.
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Madden has resigned his
| post as vice president of Cur-
' t1ss National Bank but will re-
{ main a director. |

Charles Lawson, e\ocuti\e'
vice pre<1dont of L. B. Smith, {
becomes vice president of the
Madden and Smith. In add1-|
' tion, Lawson has bought out|
| Harry Playford's interest in |
' Jet Plane Corp. (Madden and.
' Plavford Aircraft Company.}

That company has a con-
tract with Citles Service Oil
| Co. to supply aviation fuel at
Miami International to car-|
riers other than the major!
domestic airlines and to in-|
dividuals. It is also in the air-
|craft sales and leasing busi-
ness.
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