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- 71971, by and between AI.ASKA AIRLINES. mc., vﬂmse address :.s Seataﬁ- m ‘67 w:/l

: 'Tacoma Internatz.l nal A.u:port.' Seattle, Wash:.ngton 98158 _("Seller")FEB% RAL AVIATION

ANTILLES AIR BOATS, Nes whose address :Ls.‘Seanlane Ramp _Veter. ADH“"S'RAWOH

Dn.ve, st.. Thomas 4].5. Vugm Islands. 00801 ("Purchaser")..

HHEREAS, the part:.es have pu':ew.onsly executed a memorandmn of agree-"

ment on January 23rd 1969, de.fLed by Lettex of Agreement executed
5 .
" February 10, _1970 further mochf:.ed hy Letter of agreement dated May 1,

1970, governmg the Cond:l.t:.onal Sale of an alrcraft later descnbed here:.n
the terms of whlch remain J.n sffect, apd 7 J

WHEREAS, the Federal Av:.at:.on Admmstrat:.cn ("FAA“) has rejected
similar memorandum of agreements for recosding in the past {(AC-252,

Vh.ove.mber 5, 1970) and - ) LR

HHEREAS, the part].es desxre to recard ﬂ:e Comht:.onal Sale w:Lth the

FAA for theu: mutual benef:.t and are wz.ll:.ng to sapplement the prev:.ous

Seller has granted, baxga:med, a.nd sold to the sa:.d
Pu:chaser, its successors- and “assigns, -and~the- said [
- Purchaser has purchased subject to the térms and ‘con- .
.- ditions herem set gprth, the follo.nng descr:.bed
aJ.rcraft. RO

Super Catalma - PBY PAA n-N2763A
Manufacturer's Ser;sl Number, 21232'
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- ene hundred flfty one thousand dollars ($151 000 00) of wh:.ch on= hundred

thlrty six thousand dolibiée($136 000. 00) represents the pr:\.ce of the :

alrcraft and r-fteen thousand dollars ($15 OOO 00) represents the
price of spares, flrty thousand dollars ($50 000 .OO) of whlch has been pa:.d
. ‘to date cons:.stlng of forty thousand dollars ($40 000 00) paJ.d upan dellvery ’
’ cf the alrcraft and ten thousand dollars ($10 000 00) pa:.d pursuant to
subsequent payments. rece:.pt of Whlch J.s hereby acknowledged by the-vs‘eller. -
- The sa:Ld Purchaser hereby ackmwledges the aforesa:l.d a:.rcraft was 7
dellvered and accepted under the followmg' tems and condltlons-
F.‘Lit: _The payment of all 1ndebtedness ev:l.denced by and accordlng
to the terms-of thaj: certa:.n pronussory note and all renewals and
extensions thereof, bear:r.ng the date of November l, 1969, executed by the
Purchaser and payable to the order of Alaska Alrlrnes, Inc., 1n the
aggregate pr:.nc:.pal sum of-$151,000. 00, w1tbout :Lnterest J:f paJ.d on or
before July 23rd 1970 the due date of the note or 1f not pa:.d by July .
23rd 1970, bear:.ng 1nterest thereafter at the rate of 91:% pe{r annum w‘\lcb

interest shall be payable monthly unt:.l the pnnc.rpal sum is pa.).d

Second- 'I‘he prompt and falthrul d_'L charge and performance of each -

wh:.ch thlS J.nstrument 1.5 executed, and the repayment of any stms expended

or advanced by the Seller~ for the ma:.ntenance or preservatlon of the alrcraft

except that Purchaser recogm.zes that the B. M Behrends Bank of Junea.u,

Alaska, is the holder of a f:.rst mortgage onrthe alrcraft and that payments

. '1‘1t1e to the aforesa:.d a:l.rcraft sh" TV not Dass to 'the Pur..hasev- by

dellvery, but shall remaln in the Seller unt:.l such tlm. as all payments -

. hereunder have been made, “and a11 other oond:.tz.ons, fully performed
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The alrcraft was- delivered in an "'as 15 hhere is' wc:omi;n:m:n, ‘without
a Cert1f1cate .of A:Lrworthmess J.ssued under FAR Part 91, but that the
_ Valrcraft was- operable a.nd 1n a ferryable condltmn., Del1very of the
) amt/raft was:at L1tchf1e1d Park Anzocna w1th Ala.ska wa:wmg the ferry

charges from Juneau
Unt:Ll such t:une as the alrcraft is fully pa:Ld for under the terns
" of thls agreement Pm'chaser will obtaln and mamtam an'rent/all aircraft .
llcensmg as requlred by the FAA. ‘Purchaser w111 at 1ts expense install
" all mandatory modlﬁcatlons wh:Lch may fmm tme to tune be requn‘ed by
* ‘the FAA. The alrcraft will be reg:Lstered in the: name of Purchaser at
the FAA Office m Oklahoma C1ty, upon executlon of this agreanent
On or before dehvery of the a1rcra£t sold hereunder, Purchaser will
. :Eurmsh Seller w1th Certlflcates of L:Lab:r.llty Insurance nammg Seller

as an addltlonal'msured with ‘r.he following mlmmm\ coverages,

Pr:.mary - $1,000,000 Smgle Lmt] Alrcraft and Ground
) Umbrella - $5 000 000 S:Lngle Limit)Coverages -including
General Llabrllty, etc.

‘ Fn-st Excess - $5 000 000 Smgle Lmut) Aircraft Only

In addltlon, Purchaser w111 prmr to or on dellvery of the a:chra.ft
:Eurnlsh Seller w:Lth Certlflcates of A:chraft Hull Im',urance ev1denc1ng
a mm.nnnn co;erage of no 1ess than Alaska A:Lrlmes equ1ty in the aucraft
payable to Seller and the B M Behrends Bank as-loss payees, as thelr
mterest may appear Purchaser w111 keep the a1rcra.ft insured and w111 not
; 1 cancel or- a.llow any of these p011c1es to lapse mﬁout 30 days prlor wrltten
"notlce to: Seller, durulg the term of th:xs agreanent.
Durmg the term of possessmn by Purchaser under the terms of thls )
agreement and vdule 1t 1s 1n force, Purdmser mdesmlfles and holds Seller
harmless from and agamst all clams; suxts, or demands arlsmg out of '
the crperauon and control of the a1rcra.f1:

-IN WITNESS WHEREOP the Seller and Purchaser have hereunto set thelr

~~~hand and ‘seat~on’ t!:e dayrand yeaz‘ fn-st,above«wrltten S
' B . . "PURCHASER® ~ - B
V'LANTILLESAIRBOATS JINC. ,

"‘"T:L_r.le; ; P’i-es‘j dent




